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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Lombardi & Company, Inc QFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.} , FIRM 1.D. NO.

71BROADWAY,SUITE11]
(No. and Street)

NEW YORK a— .. NY I N 10006
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Gennaro J Fulvio 212490-3113
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Halpem & Associates, LLC
(Name — if individual, state last, first, middle name)}

218 Danbury Road Wilton CT 06897
{Address) (City) (State} (Zip Code)
CHECK ONE: .
BX] Certified Public Accountant PHOCESSED
O Public Accountant
MAR 1 1-2008

O Accountant not resident in United States or any of its possessions.
T
FOR OFFICIAL USE ONLY _ ~ FINEA‘PHI’SGBI aild

*Claims for exemption fram the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facis and circumstances relied on as the basis for the exemption. See Section 240.172-5(e)(2)
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SEC 1410 (06-02) unless the form displays a currently valid OMg control number.
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OATH OR AFFIRMATION

I, Gennaro J Fulvio , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_Lombardi & Company, Inc . , as
of __ December 31, , 2007, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

AV E\

Sifnalure\J

CeD

WMQ . [/ e
é’/&’h‘ SUSAN E. VANVELSON

: otary Public, State of New York
Notary Public No. 01VAG045572

Quaiified in Utster County _[
This report ** contains (check all appl9sBIeissiRe: Aixpires July 31, 20 0

(a) Facing Page.

(Xl (b) Statement of Financial Condition.

(c) Statement of income (Loss).

{d) Siatement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 @) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Xl G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X1 (1)  An Oath or Affirmation.

O (m) A copy of the SiPC Supplemental Report.

[0 (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*¥For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5¢e)(3).




LOMBARDI & COMPANY, INC.

STATEMENT OF FINANCIAL CONDITION
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INDEPENDENT AUDITORS’ REPORT  FEB 2 7 2008

Washlngton_, U
To the Shareholder of 10
Lombardi & Company, Inc.

We have audited the accompanying statement of financial condition of Lombardi &
Company, Inc. (the “Company”) as of December 31, 2007. This financial statement is
the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether this financial statement is free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Lombardi & Company, Inc. as of December 31, 2007,
in conformity with accounting principles generally accepted in the United States of
America.

Nelpeon £ Hosotiotes LIC

Wilton, Connecticut
February 19, 2007



LOMBARDI & COMPANY, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2007

ASSETS

Cash and cash equivalents
Receivable from brokers and dealers
Office equipment, at cost, net of

accumulated depreciation of $6,000
Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES
Accrued expenses and other liabilities

SUBORDINATED LIABILITIES AND MEMBER'S EQUITY
Liabilities subordinated to claims of general creditors

Common stock, no par value, authorized
200 shares; issued and outstanding
100 shares
Additional paid-in capital
Deficit

TOTAL SHAREHOLDER'S EQUITY

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

The accompanying notes are an integral part of this statement.

$ 110,985
273,079

1,000
38,419

$ 423,483

$ 61,203

250,000

250,000
700,000
(837,720)

112,280

$ 423483




LOMBARDI & COMPANY, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2007

1. NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Lombardi & Company, Inc. (the “Company”) is registered as a broker with the
Securities and Exchange Commission and the Financial Industry Regulatory Authority
(FINRA). In this capacity, it conducts business as a broker on the floor of the New York
Stock Exchange. Execution of transactions for non-member organizations by means of
a direct phone access system can also be conducted by the Company.

In the normal course of its business, the Company enters into financial trans-
actions where the risk of potential loss due to changes in market (market risk) or failure
of the other party to the transaction to perform (counterparty risk) exceeds the amounts
recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and
counterparty risk through the use of a variety of financial, position and credit exposure
reporting and control procedures. In addition, the Company has a policy of reviewing
the credit standing of each broker-dealer, clearing organization, customer and/or other
counterparty with which it conducts business.

The clearing and depository operations for the Company's transactions are
performed by its clearing broker pursuant to the clearance agreement. At December
31, 2007, the receivable from brokers and dealers reflected on the statement of financial
condition included $100,000 due from this clearing broker was substantially in cash.

The Company’s financial instruments that are potentially exposed to
concentrations of credit risk consist primarily of cash and accounts receivable. The
Company places its cash with guality financial institutions. At times, cash balances may
be in excess of batances insured by FDIC.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses
on a trade date basis.

For purposes of the statement of cash flows, the Company considers money
market funds to be cash equivalents.

The Company maintains its books and records on the accrual basis for financiat
statement reporting purposes while using the cash basis for income tax purposes.



LOMBARDI & COMPANY, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER 31, 2007

3. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

The habilities subordinated to the claims of general creditors consist of a
$250,000 subordinated loan agreement which pays interest at 10 percent per annum.
The loan matures on April 29, 2008, and includes provisions for automatic renewal.

The subordinated liabilities have been contributed under agreements pursuant to
the rules and regulations of the Financial Industry Regulatory Authority and the
Securities and Exchange Commission.

The subordinated loan agreements can be withdrawn by the lenders only at the
stated maturity date or may be prepaid under limited circumstances. Any subordinated
debt can be repaid only if, after giving effect to such repayment, the Company meets
net capital requirements governing withdrawal of subordinated debt.

4. PROVISION FOR INCOME TAXES

The Company is recognized as an S-Corporation by the Internal Revenue
Service. As an S-Corporation, the Company is subject to New York City General
Corporation Tax and a New York State surcharge, while the shareholder is liable for
federal and state income taxes on the Company's taxable income.
5. COMMITMENT

The Company leases office space with a lease expiring on 2/11/2008. Future
lease commitments relating to this arrangement are $6,560.
6. SUBSEQUENT EVENT

In January 2008, additional capital contributions in the amount of $250,000 were
made by a shareholder.



LOMBARDI & COMPANY, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION {continued)

DECEMBER 31, 2007

7. RULE 15C3-3

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph
(kX2)(B) in that the Company carries no margin accounts, promptly transmits all
customer funds and delivers all securities received, does not otherwise hold funds or
securities for or owe money or securities to customers and effectuates all financiat
transactions on behalf of customers on a fully disclosed basis.

8. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net
Capital Rule 15¢3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2007, the Company had net capital of $295,660
which exceeded the minimum requirement of $5,000 by $290,660. The Company's ratio
of aggregate indebtedness to net capital ratio was .20 to 1.



